Growing through Exports: the Evidence

m Exporters are 11% more likely to survive

B Become 34% more productive in the first year alone
® Are 80% more likely to report employment growth
B 78% of exporters gain exposure to new ideas

B 42% invest more new product development

Productivity

The sophistication of export markets results not only in hiring better
skilled workers, but also leads to higher labour productivity.

Companies that start exporting experience a 34% increase in
productivity in their first year alone.

This rise in productivity for exporting companies can be attributed to
greater access to new technology, increased exposure to superior
organisational skills and a greater awareness of what international
competitors are doing.

Innovation

UK exporters are more innovative, have innovation-based
links with universities and cooperate internationally with other
companies to develop innovation outputs?.

They are also more likely to both carry out continuous R&D
and have higher R&D spending per employee?.

In a recent survey of UKTI trade clients, 70% of respondents said
that exporting had allowed them to foster ideas for new products
and services, with 78% adding that the experience had given
them exposure to new ideas”.

Revenue & Employment

Research has found that 48% of firms reported that exporting
increased their return on investment for new products

and services. O O O

41% of companies said selling overseas had increased the money
available for investment in new product development®.

Further ongoing Government research has also found that
employment growth is stronger amongst exporting firms, finding that
exporters are 80% more likely to report employment growth®.
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